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060696 240152Z/12 

R 231612Z JUN 77 
FM AMEMBASSY NASSAU 
TO SECSTATE WASHDC 9452 
INFO AMEMBASSY TRIPOLI 

UNCLAS NASSAU 0873 

E.O. 11652: N/A 
TAGS: ENRG BF 

SUB J : LIBYAN OIL CORPORATION PETITIONS BAHAMAS SUPREME COURT 
REF: (A) TRIPOLI 0711 (B) NASSAU 0820 

1 . THE TRIBUNE, IN AN ARTICLE PUBLISHED MONDAY JUNE 20, 

REPORTED THAT THE LIBYAN OIL CORPORATION FILED A 
PETITION IN THE SUPREME COURT OF THE BAHAMAS SEEKING THE 
COURT TO ORDER THE GRAND BAHAMAS PETROLEUM CO. (A WHOLLY 
OWNED SUBSIDIARY OF NEW ENGLAND PETROLEUM CO. AND 65 PERCENT 
OWNER OF BAHAMAS OIL REFINING CO. - BORCO) " TO WIND DOWN" 

ITS FR REPORT OPERATION. A PRELIMINARY HEARING WILL BE 
HELD JULY 4. 

2. ACCORDING TO THE TRIBUNE THE BAHAMIAN COURT WILL PROBABLY NOT 
MAKE A RULING UNTIL GRAND BAHAMA PETROLEUM COMPANY'S 

$1.6 BILLION NEW YORK LAW SUIT AGAINST THE LIBYAN 
OIL CORPORATION HAS BEEN SETTLED. ARTICLE QUOTED A BORCO 
SOURCE SAID GRAND BAHAMA PETROLEUM DID NOT EXPECT TO BE 
ORDERED "TO CLOSE ITS DOORS" AND THAT IT IS "OPPOSING 
THE LIBYAN OIL SUIT VIGOROUSLY." ARTICLE BEING 
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